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Bill Type and Number: Ordinance 2011-163
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 8, 2011
Committee(s) of Reference: RCD, F
Date of Analysis: March 10, 2011
Type of Action: Approval of loan restructuring
Bill Summary: The bill approves a restructuring of the mortgage and promissory note between the City and Liberty Center for the Homeless in order to extend the maturity date by 10 years on the current terms.
Background Information: The Liberty Center for the Homeless is a single-room-occupancy facility located on Union Street east of Liberty Street.  In 1995 the DCHFA made a $500,000 loan with a 30 year amortization period and a 15 year balloon payment.  The balloon payment was due in December 2010 at which time the Liberty Center requested a loan extension of the now-JHFA to continue making monthly payments at the same rate for an additional 10 years until the loan is fully amortized in December 2020.  The JHFA recommended approval of the extension at its January 19, 2011 meeting.  The outstanding balance on the loan is $289,726.03
Policy Impact Area: Housing for the homeless; loan restructuring
Fiscal Impact: The Liberty Center would continue making monthly payments of $2,845.08 for an additional 10 years.
Analyst: Clements
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